
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  September 19, 2022 

 MACROECONOMIC NEWS 

China economy -C hina’s stash of Treasurys rose to $970 billion 

in July, from $967.8 billion in June, which was the lowest since 

May 2010 when it had $843.7 billion. Overall, foreign holdings of 

Treasurys rose to $7.501 trillion in July, from 7.430 trillion in 

June. The inflows generally tracked price action in the Treasurys 

market. The benchmark 10-year Treasury yield started July at 

2.904%, and ended the month at 2.642%. 

Commodities - Most Chinese commodities futures open up on 

Monday,  nickel jumps 6.5%, tin +2.2%, copper +1.4%, xinc +0.9%, 

aluminum flat. IronOre is up 1.4% to 725.5 yuan per ton, coking 

coal rises 1.8%. Crude oil is down 1.8% in Shanghai, leads a fall. 

CORPORATE NEWS  

PTRO - PT Petrosea announces that the company and its  

subsidiary, PT Karya Bhumi Lestari (KBL) have signed a mining 

services agreement with PT Indo Bara Pratama (IBP) in the mining 

area located in Kembang Janggut, Kutai Kartanegara Regency, 

East Kalimantan with contract value of IDR 2.89 trillion for a 

period of five years. 

SMGR - PT Semen Indonesia targets the acquisition of PT Semen 

Baturaja Tbk (SMBR) to be finalized on this December, if the 

capital market process runs smoothly on this November. The 

company management is certain that it will significantly 

participate in the IKN Nusantara project in East Kalimantan. 

DEPO - PT Caturkarda Depo Bangunan targets IDR 2.6 trillion 

revenue by the end of 2022 with a net profit of IDR 100 billion. 

Meanwhile, in H1-2022, the company posted net sales of IDR 

1.22 trillion and profit for the period attributable to owners of 

the parent company of IDR 40.84 billion. DEPO's operating 

income was contributed by the building materials segment by 

62% (GPM of 18%), and the finishing materials sector by 36% 

(GPM of 19%). Currently, DEPO has 11 branches spread across 

Sumatra, Java, and Bali. The company’s with total assets of IDR 

1.71 trillion is in the process of finalized their 12th store in 

Medan, which will be operated in this November 2022. 
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Commodities 
 Last Price Chg %Chg 

Oil NYMEX 86.02 0.7 0.8 

Oil Brent 92.34 1.25 1.4 

Coal Newcastle 439 -6.5 -1.5 

Nickel 24249 1122 4.9 

Tin 21137 327 1.6 

Gold 1672.2 8.3 0.5 

CPO Rott 1037.5   

CPO Malay 3783   

 

Indo Gov. Bond Yields 
 Last Yield Chg %Chg 

1 year 4.331 -0.04 -0.92 

3 year 6.18 -0.04 -0.56 

5 year 6.689 0.08 1.26 

10 year 7.215 0.03 0.46 

15 year 6.963 0.01 0.09 

30 year 7.267 -0.01 -0.07 

 

Currency 

 Closing Last Trade 

US$ - IDR 14955 14955 

US$ - Yen 142.92 142.95 

Euro - US$ 1.0016 1.00 

US$ - SG$ 1.407 1.4068 

 

Equity Markets 

 Closing % Change 

Dow Jones 30822 -0.45 

NASDAQ 11448 -0.90 

S&P 500 3873 -0.72 

MSCI excl. Jap 606 -1.56 

Nikkei 27568 -1.11 

Shanghai Comp 3126 -2.30 

Hang Seng 18695 -0.35 

STI 3272 0.11 

JCI 7169 -1.87 

Indo ETF (IDX) 20 -1.65 

Indo ETF (EIDO) 24 -1.94 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

CORPORATE NEWS – cont’d 

GIAA - PT Garuda Indonesia signed a cooperation agreement on a fleet restoration financing facility with a profit-

sharing scheme with PT Perusahaan Pengelola Aset (PPA) that is worth  IDR 725 billion. This financing facility had to 

be expected will last for five years. The financing will be implemented in stages on a number of routes that are used 

as profit-sharing cooperation schemes, including the Jakarta-Surabaya-Jakarta, Jakarta-Makassar-Jakarta, and 

Jakarta-Jayapura-Jakarta routes. 

ASLC - PT Autopedia Sukses Lestari, a used car auction and retail trading company, has the potential to continue to 

perform better in H2-2022. This is in line with the increase in used car auction transactions. In Q1-2022, the 

company's touch point reported 225 used car sales (112 units/mo), while sales increased to 359 (120 units/mo) in 

Q2-2022. Sales of used cars via "Caroline" touch points are reported to have reached 240 units in July 2022, double 

the average monthly sales in Q2-2022. The company expects sales via Caroline to reach 1,750-2,000 units by the end 

of 2022. 

JSMR - PT Jasa Marga Tbk (JSMR) has officially released all of its 6.25 million shares (equivalent to 25% ownership in 

PT Ismawa Trimitra) to PT Griya Energi Sejahtera. The divestment of the property company's shares was carried out 

to strengthen the company's liquidity and capital structure.In addition, JSMR has also succeeded in maintaining the 

market share of toll roads operating in Indonesia by 51% by increasing the operation of the toll road of 13.4 km for 

the Manado-Bitung section of the Danowudu-Bitung section and the addition of concessions of 206.65 km for the 

Gedebage-Tasikmalaya-Cilacap section in this year. 
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Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on 
the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management  from sources which we 
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy, 
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any 
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not 
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer 
to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice. 
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they 
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe  wise howsoever 
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this 
communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and 
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice 
before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected 
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or 
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin 
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this 
publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views 
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the 
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific 
recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL 
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO 
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE. 

 

 


